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&KXUFK 6WUHHW ORQWURVH 3%
21ILFH ORQGD\ 7XHVGD\ 7KXUVGD\ DP SP
&OLFN RQ OLQN WRWPHDLROOOMWP REDKWDRIWHA#HSL] QHW
&OLFN RQ OLQN WR JRWWS RXMW STEAVOAWAK XUFKPRQWURYV
&OLFN RQ OLQN WR JR WRKRXUB YD FHER RINFBIER-RRN FRP VWSD X

7R SURFOIP * RQY ®YHE\ Z RS DQG H DP S®I DQG R VHHN & KUMAQ RQH DQRIHU

3DWRWDQ P HUHQR RU1 RQ (P HUHQR &RQVDFW
<RX FDQ FDOO WKH SDULVK RIILFH GXULQJ RIILFH KRXUV $IWHU KRX

2XU 9HVWU\ OHPEHUV
-RKQ :DUULQHU 6U /\QQBHQDKDP -U :DUGHQ
“RKQ JLQORQ 7UHDYRBDHIHLUFH &OHUN
9HUD 'XQQ'DQ *UDKDP
6DQG\ 6HHJHU

" RQDWRQV <RXFDQP DO RXUWMKHY  SBIIHV \RWH FKXUK RIIFEHDW &KXUFK 6 W 0 ROARH 3$

&KXUFK & RVXUHV
S3OHDVH WXUQ \RXU UDGLR GLDO WR :3(/ )O :H ZLOO DQQRXQFH D
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7KHRI I IFH LV SDUAEX@UD DPAYH DQG EXWA VRGD)
. H UHFRQAGIG WH GVAUHMRQDY DFFRXQW-Q WH @W\P ROW Z H
KDYH KHSHG WUHH SHRS®I Z W WHUVHREXUW GHSRVW:  H
FDQPH®IG RQH FKHAN WDWKDG QHYHUEHHQ XVHG VRZ DUG LHSDILY
QHAHWDU VR JHWD FDUSDWHG IQVSHPARQ 2 XUEDDQFH LV DB RWV
EXUHQWD Z H GHSRVWWKH SOW [LRP WH I LUAMZ HHNRI WH
P RQM SOV Z HVEINH DQ DGGIMRQDO GRODARQ ILRP \WH
AKXUK
RKQ /\ QOH DQG -\VSHQAMDMA UGD\ DQG 6DWLED. DVWIKH QW
FROYHOWRQ IRUWH' [RFHVHRI YHWGKHP 2 XUP HUHUZ IW \WH
' IRFHVHRI &HOADCB$ LORWH' IRFHVH Rl WH 6XVTXHKDQQD LV
VAKHGX®IG R EH H | HPAYH DP RQ-DQXDU R 0 DQ
Rl XV KDYH EHHQ Z RUINQJ KDUG RQWH % @Z V &DQRQV
EROMMARQV P LOMMHY DQG EXGIHW WDWZ L@ RYHUD XV DABDW
QMDD : HHOIPMG Y\VKRS $XGUH 6FDQRQ VR EH WH | LUAMPAVKRS
Rl WL QHZ GIRAHVH 6KH DSSRIQWG %4VKRS 1 IFKR® DV KHU
DWMEQW7KH DSSHDUWR EH GIYIGIQ) WH Z RINRI WH QHZ GIRFHWH
IO \Z R FDMIRUHV 3DWRUDA RUVAVKRS $XGUH DQG
DGP LOMADWYH DQG | LQDQADA RUVVKRS . HYIO
%-MGHWH Z RINRI 1LIXUQJ RXVKRZ Z HDUHJRIQJ R | XQPARQ |RU
P H MZ DVJUDAEHQ) Z W \WH FOLI\ DQG @ SHRS®IZ KRP —KDYH
FRP H\VR NQRZ IQWHOW  \ HDW/ 7KLV P HUHUZ I@EHDZ RINIQ
SWRIUHW | RUDABDVW 7KHH LV KRSHWDWZ H FDQ H SDQG RXU
P LOMMHYVRIHWHU . HHS WY QHZ DWRADWRQ LQ\ RXUSLD, HWY/

/KH5HY 6XVDQ
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KLV ZHHN V *RVSHO DFFRUGLQJ WR /

,QSHYRQZ RUKIS RU\ RX FDQ Z DWK @/H WIHDP HG RQ<RX7 XEH * RWR 6 W3 DXQV Z HEVMW KWB  SDXOFKXURKP RQARVH RU
DQG FIHEN WKLY UHG EXWRQ RQWH ILRQABDIH  Z KIFK VINHV \ RX R RXU< RX7 XEH SDIH
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7KHYRMLVIQ : HKDYHWD@HG XS WH SDSHUEDGRW WDW RX 1LGBIG RXVMH OVWWE R Z HH\W R
FKRRVH RXUQHZ P MMRQ WIMWP HQW7KH YDWAP DIRUW RI \ RX KDYH FKRVHQ (P ELDAQJ DAIQ
EKUMAMMIRXIK RXUBRYH DQG VHUYIEH  6R WLV IVKRZ WLV FRQIUHI DARQ Z RX@ @\H R GH LOH
RXURKXURK DQG —WION WDWML DEVROWMO® Z RQGHUXO7KDQN\ RX D@ RU\ RXULQMUHVADQG
GHGEDARQ
7KLV SDWY UGD\ DQG 6DMUED.  5HYHUHQG 6XVDQ /\ QQH* UDKDP  DQG —DWMQGHG WH DQQXDO
GIRAHVDQ FROYHOMRQ 7KHUH Z DV TXIW D EMRI EXVIOHW \R VBNH FDUH Rl %4VKRS $XGUH\
6FDQDQ Z DVRI I LED® HBRMG DV RXUEIVKRS RI WH' IRAHVH Rl WH 6XVTXHKDQQD Z KIEK Z L@
JRIQR HIHAWDOXDY W XOWOKHUUHALHP HOWDLRXQG 2 PREHU Z KHQYAKRS
. HYIQ 1 IFKRY' Z L@HVXP H GXWHV DV RXUEIVKRS XQWD 0 RWARI WH ED@RWP HDVXUHV KDG
R GR Z WK P DMAY Rl WH UHXQULLIFDWRQ RI RXUVE R GRAVHV 2 QHRI WH P DIQ SXUSRVHVRI
WL\ HDUV FRQYHQWRQ Z DV\R YRW RQ |RIP D@ DSSWRYIQ) DQ $.JUHHP HOAWDQG 3@QRI 0 HIHU
Rl WH\Z R H MAQJ GIRAHVHV DQG R DGRSVIKH &RQWIMARQ DQG WH &DORQV LOFXGIQU
7UDOVMRQDCR.DQRQV 2 QHIMWP  WIDWZ DV DSSLRYHG H I HAMG XV &FD® 2 XUDQQXDAP HHWOQJ
KHHZ DVUHTXILHG VR VBNH S@FHE\  -DQXDU HDRK \ HDU 7KH KDUG GHDGIDH KDV EHHQ
UHP RYHG Z KIEK 1V JRRG EHFDXVH\ RX QHYHUNQRZ WH Z HDWHUDWAKDWAP HRI \ HDU
+DSS\ %UMGD VR 9IFNH &DE\ RQ6XQGD. WH W RI 2 FREHU DQG 5REHWAGP IW RQ
7KXU/GD\
( QGBMW O RXQMIQV 7KHDMUERP SDQ WUHH SURGXPARQV WL SDWZ HHNHQG LQ RXU3 DUMVK
+ DOSWRYIGIQ] JRRG HQOMIBIOP HOWRURXUFRP P XQW
6OHSIQI EDIVZ IOEHRQ: HGOHMVGD, P RWQIQI DW  GRZ QWEILY
9HVIM P HHMQJ LVRQ: HGOHVGD. DW
* DP HQUKWZ LOEHRQ) UGD. 2 PREHU W DW  1QWH 3DUK + DD

6HQGIQI Z HOY VKHV VR \ RX DD

RKQ: DUWIQHU

o4, UBHFYIEY a@N»y EA EE»-BA A
aM ™y, A CEAEWBREVMY Z-(FA0-,

l ) RUWRVH Z KR DUH LWWRUKDYH WHT XHWMG RXUSWD HY/

1DRPL %HQQHWW 5LWD /HLJK 1DQF\ )LQORQ &DURO ODUNHU
7TRP 8QGHUFRIIOHU -DQLFH *DYHUQ &KLS 6FKXVWHU :DQGD 3

7KLVO RQVKV % UMKGD\ V 7KLVO RQVKV $ QQLYHU/DUHV
$YHUO\ $XNHPD 9-FNLH &D 'DQPREDGHW *UDKDP 2FWRE
6PLWK &DURO ODUNHU -HUU\ 0DJJLH 6RFN 2FWRI

*OHQ $QQ .LHIHU 2FWREH

2 XUWDONVI LYIQIV

© HJILYH WDQ\W IRUWRVH Z KR FHBEUDW \WHUELWKGD, VWY Z HHN 2 * RG RXUMP HV DUH IQ\ RXUKDQG ®RNZ W IDYRU ZH
S RQ\ RXUVHLYDQN DV \KH EHJLQ DQRWHU\ HDU * IDQAKDWNH P D\ JURZ 1QZ IVGRP DQGJUDFH  DQG AHQ) \WHQ \WHU
WKVWIQ\ RXUJ RRGQHW D@KH GD\ V R \WHUQHY $P HQ

© HJILYH WDQ\W IRUWRVH FHBEUDWY) Z HGEAQ) DQQYHWDUHV \KLY Z HN * IDQAR* RG 1Q\ RXUFRP SDWIRQ \WDWKRWH
FHOEWDWY Z HAAQ) DQQLYHWDUHV WY Z HHNP D\ @H RXAVKH FRYHQDQAKH KDYHP DGH 0 D\ \WH JURZ IQIRULYHQHW
® DV DQG ®YH DQG FRP H DADWAR WH HWADOR V' Z KIFK \ RX KDYH SURP IVHG WURXJK - HVXV & KUMARXU/ RWG DQGP D\
\WHEGMQJ R * RG \WH ) DWHU \WH 6 RQ DQG \WH + RO 6 SIUMEH Z W \KHP KLY @D\ DQG IRUHYHU $P HQ
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0 DMRQ 6VDVIAP HOW

8 SGDWIG
: HOD@MH YRWV DUH 1Q DQG
RKQ: DUIQHUDQG KLV JURXS
KDYH BMXVNQRZ WIDWRXU
QHZ 0 WMRQ 6VIIWP HOALY
(P ELDAQ) DQIQ &KUMNV
WURXJIK RXUBRYH DQG
VHUMEH



&RQYHOMRQ
5HY 7UHDQRU -RKQ
© DUIQHU DQG/\ QQH
* LIDKDP  DWMQGHG WH -RIQW
' IRAHVDQ &RQYHOURQ | RUGW
3DXO/WDWZ DV KHG DWKH
6ADQRQ + LORQ RQ 2 AREHU
5 HVROMRQVZ HH
SDWHG IRUMHQHZ ' IRFHWH
Rl WH 6XVTXHKDQQD Z KIEK
Z \@EHRP HHI 1 HPWYH
-DOXDU YAKRS
$XGH 6FDQBRQZ DV
XQDQIP RXV® HBPWG DV \WH
ILUAMPAVKRS Rl WH QHZ
' IRFHWH
0 ROWRVH-QQ %HLQJ 9%XLAV
Q WHO RQARVH + RXVH GILHP® DRIRW WH
VWHHWLRP 6W3DX0O/Z DVVRUD GRZ Q DQG LHSOFHG E\
WH FXUHQWAMXPMUH QRZ WH EDON 1Q &DDIG
WHO RQARH-QQ IMZ DVWH I LUAIMIQ) 6W3DXO/
SDUMKIRQHW/VDZ DVWH Z HIH FRP 1QJ RXWRI FKXURK
DQG MUHP DIQHG DKRWIARURYHU  \ HDUW -W/EHHQ
\DIG WDWEH RUH IMEHFDP H D EDOQN 6W3DXO/
SDUMKIRQHW Z RX@ JR VR D 6XQGD EUKQRK WHUH DIWU
WH VHUMEH + HHVD SKRRIWDSK ILRP RXUQHZ VSDSHU

VKRZ 1QJ IMKQGHUFRQWAKPARQ

. DWAVO XOQU&RMARWHG (JJIV
) DLP HU. DM DRQJ Z I FRZ VDQG D GRQNH RUVE R WDIVHV
FKIENHQV DAWHUSOFH 1 RAFRQMQWZ W FRP P RQ RG Z KIW
RUEWRZ QH1JV KHURKLIENHQV@\ D YDUHW Rl FRRW/ 3UHW
QHDWKXK"

) DFHERRN
7KHWIQIV\ RX 11QG RQ) DFHERRN  / RRNZ KDWSRSSHG
XS Z KIGIVAR@Y W5HY 6XVDQV RUGLODWRQ
DQARXQRHP HQW






